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I Abdullah Al Mazrui: An Effective Role for the Union of Arab Chambers in the Global Economic System

The President of the Union of Arab Chambers, President of the
Federation of Chambers of Commerce and Industry in the Emirates
and President of Abu Dhabi Chamber of Commerce and Industry
Abdullah Mohammed Al Mazrui, expressed his pride in the
important and great role played by the Union of Arab Chambers in
assembling the Arab private sector bodies to enhance cooperation
among them and coordinate efforts for regional cooperation and
the development of the Arab business sector globally.

Al Mazrui pointed out that the Union of Arab Chambers will
act as a body representing the Arab private sector within a clear
vision and will develop strategies and ideas that will be presented
to members, especially with regard to easing restrictions facing
inter-Arab trade.
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B Bahrain's Budget Deficit Declined by 35%
The Ministry of Finance in Bahrain revealed that the budget
deficit reached 520 million dinars ($1.38 billion) in the first half
of 2021, representing a decrease of 35 percent compared to the
same period of the previous year.

According to the ministry, the value of revenues amounted to
1.119 billion dinars ($2.97 billion) during the first half of 2021,
which is an increase of 23 percent compared to the same period
last year, thanks to an increase in oil revenues by 33 percent due

He added: "The coming period will be full of activity and vitality,
as we will activate the role of the Union of Arab Chambers
and its contributions to the global economy, and we will have
constructive dialogues with the various member Arab Chambers
of Commerce on how to take advantage of the current challenges
and opportunities in enhancing the competitiveness of chambers
of commerce and their global contribution."

Al Mazrui acclaimed the level of cooperation, coordination and
communication between the Emirates Chambers and the UAC,
which were keen to participate in all its events and activities, the
most recent of which was hosting the 131st session of the Union
Council, which was held in Dubai last June.

Source (Union of Arab Chambers)
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to the rise in oil prices, while the non-oil revenues rose only 4
percent.

Total general expenses amounted to 1.639 billion dinars in the
first half, a decrease of 4% compared to the same period in 2020.
According to the Ministry of Finance, the results also showed a
decrease in frequent expenses by 2 percent, compared to the same
period last year.

Source (Al-Arabiya.net website, Edited)
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B Aggravation of Tunisia's Trade Deficit

The Tunisian Institute of Statistics (governmental) revealed that
the trade deficit had worsened at the end of last July, reaching 8.7
billion Tunisian dinars (about 3.1 billion dollars), an increase by
1.2 billion Tunisian dinars, compared to 7.56 billion dinars (2.7
billion dollars) until July 2020.

Despite the increase in the deficit, exports witnessed an
improvement, while the value of imports increased, and the
coverage ratio witnessed a noticeable improvement and the
coverage ratio of exports to imports increased.

Despite the value of the trade deficit recorded during the past
months of the current year compared to the previous year, it
recorded a decrease compared to 2019, when the value of the
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deficit was no less than 11 billion Tunisian dinars.

At the level of Tunisian trade exchanges with abroad, the reality
of exports and imports has improved alike, which indicates
a gradual return of production engines to activity. As a result,
the value of Tunisian exports increased by 23% during the
first seven months of 2021 and amounted to about 26.4 billion
Tunisian dinars. As for imports, they increased by 21 percent and
amounted to about 35 billion Tunisian dinars.

The coverage ratio of imports to exports was estimated at about
75%, and it recorded an increase of about 5% compared to the
same period in 2019.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Rise of the Qatari Trade Balance Surplus

The Qatari merchandise trade balance achieved a surplus of
about 46.4 billion riyals (12.74 billion dollars) during the
second quarter of this year, compared to a surplus of 15.5
billion riyals during the same period in 2020. The value of
Qatari exports exceeded 71 billion riyals, representing an
increase of 33.3 billion riyals, or 88.1 percent, as exports
for the second quarter of last year amounted to 37.8 billion
riyals.

The Qatari Planning and Statistics Authority attributed
the main reason for the increase in total exports to the
increase in the exports of mineral fuels, lubricants and
similar materials, with a value of 29.1 billion riyals, or
98.7 percent, and chemicals and their products by 3.8
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billion riyals, or 100 percent, and manufactured goods,
classified mainly according to Article 0.7 billion riyals, or
62.1 percent.

Exports witnessed a decrease in raw materials, excluding
fuel, by 42.1 percent, and machinery and transport
equipment by 14.0 percent. While the value of Qatari
imports rose to about 24.8 billion riyals, an increase of
11.2 percent, compared to the second quarter of last year,
which amounted to 22.3 billion riyals, an increase of 800
million riyals, or 3.1 percent, compared to the first quarter
of this year.

Source (The New Arab Newspaper, Edited)
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B Unemployment in Egypt Continues to Decline, Reaching 7.3%

A report issued by the Central Agency for Public Mobilization
and Statistics in Egypt showed that the unemployment rate
decreased to 7.3 percent in the second quarter of this year,
which means a decrease of 2.3 percent compared to the same
period in 2020. While the unemployment rate was 7.4 percent
in the first quarter of this year. The size of the labor force
amounted to 29.115 million individuals during the period
between the months of April and June last year, compared
to 29.284 million individuals during the previous quarter,
representing a decrease of 0.6 percent.

The decline in unemployment figures comes despite the
decline in the non-oil sector's conditions during last July, as
aresult of the decline in the indicators of production and new
orders.
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Cairo is seeking to reduce the unemployment rate, regardless
of the costs, by launching several national projects, which are
supervised by local companies, especially army companies.
The Corona crisis revealed the difficulty of exiting many
categories from the labor market, especially those with
accumulated experience over the years at work, and therefore
itis difficult to dispense with them or replace their skills, even
though this is related to the duration of the closure.

It is worth noting that the government launched the "National
Structural Reform Program" last May, which is the second
phase of the economic reform program, which was launched
in 2016.

Source (London-based Al-Arab Newspaper, Edited)



